Mashreqbank P.S.C.
Head Office

Post Box 1250, Dubai, U.A.E
Telephone 04-2223333

Website: www.mashregbank.com

INVITATION TO ATTEND THE GENERAL
ASSEMBLY MEETING OF MASHREQ BANK
P.S.C

The Board of Directors of Mashreq Bank P.S.C (the
Bank) invites the shareholders to attend the general
assembly meeting personally (H.O 31% Floor) or
virtually through an electronic link for the meeting
that will be sent to the shareholders via SMS or email
following registration of their attendance to enable
shareholders to attend the meeting virtually, discuss
the agenda and vote on the proposed resolutions in
real time, on 19th December 2023 at 10 a.m. (UAE
time) to consider the following agenda:

Firstly: Authorise the chairman of the general
assembly to appoint a secretary to the meeting and a
vote collector.

Secondly: Special resolution agenda items:

1. Approve the proposal of the Board of
Directors to:

e establish a U.S.$2,500,000,000 shari‘a-
compliant ~ Sukuk  issuance  funding
programme (the "Sukuk Programme") and
issue shari‘a-compliant instruments, through
its Islamic window, under the Sukuk
Programme from time to time, which may be
listed and/or admitted to trading on a stock
exchange or any other trading platform and/or
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unlisted, with the terms of any such issuance
decided by the Board of Directors.

issue shari‘a-compliant instruments on a
standalone  basis  (including,  without
limitation, through the issuance of sukuk,
structured sukuk/trust certificates or other
similar shari‘a-compliant instruments or, as
the case may be, through -collateralised
arrangements in shari'a-compliant format, as
the same may be listed and/or admitted to
trading on a stock exchange or any other
trading platform and/or unlisted) (“Islamic
Funding”); with the terms of any such
issuance decided by the Board of Directors.

issue new and additional regulatory capital
securities that qualify as Tier 1 capital for and
an amount up to U.S.$500,000,000 (or as
limited by the Central Bank of the UAE) for
the purposes of strengthening the Bank's
capital adequacy ratio (the capital instruments
shall include the terms and conditions
required by the Central Bank of the UAE,
including, as applicable, in relation to
additional tier 1 capital instruments and tier 2
capital instruments, the following features:
subordination; coupon non-payment events;
and non-viability ~ and write-down
provisions), as the same may be listed and/or
admitted to trading on a stock exchange or
any other trading platform, with the terms of
such issuance decided by the Board of
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Directors.
Arrangements"),

("Capital Funding

in respect of:

o instruments issued or to be issued
under the Sukuk Programme; and/or

o instruments issued or to be issued
under Islamic Funding,

undertake any liability management exercise
with respect thereto (including, without
limitation, by way of consent solicitation,
exchange offer, tender offer, buyback or any
combination thereof);

prepare and enter into such finance
agreements and related documents as may be
necessary (including, without limitation, any
offering documents / base prospectus,
relevant programme agreements / dealer
agreements, subscription agreements, dealer
manager agreements, guarantees, hedging
arrangements and all related and ancillary
documents) in respect of the foregoing;

establish one or more special purpose
vehicles incorporated in suitable jurisdictions
anywhere in the world, with the specific
purpose of acting as the issuers of any sukuk
or securities issued under the Sukuk
Programme or, as the case may be, any
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securities issued by way of Islamic Funding;
and

e enter into any document(s) and to take such
further steps as may be necessary in
connection with the Special Resolution.

To authorise the Board of Directors of the
Bank, and/or any person so authorised by the
Board of Directors, to adopt any resolution or
take any action as may be necessary to
implement the ordinary and special resolutions
to be adopted by the general assembly in this
meeting.

Notes:

1.

At the direction of the Securities and
Commodities Authority, the Bank's shareholders
who will attend the general assembly virtually
should register their attendance electronically to
be able to vote on the items of the general
assembly. Registration is open from 10:00 a.m
on 12" December 2023 and closes at 10:00 a.m
on 19" December 2023. For electronic
registration, please visit the following website:
www.smartagm.ae. For individual and corporate
proxies, can register through
(www.smartagm.ae), fill out the proxy form and
upload it with the supporting documents once the
online registration is open.

Any shareholder registered entitled to attend the
the general assembly meeting may delegate any
person other than a member of the Board of
Directors, employees of the Bank, a broker or
employees of such broker under a special written
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3.

proxy. In such capacity, no proxy may represent
a number of shareholders who hold more than 5%
of the shares in the capital of the Bank. Persons
of incomplete capacity or incapable shall be
represented by their legal representatives.
(provided that the requirements set forth in items
1 and 2 of Article (40) of Chairman of Authority’s
Board of Directors’ Decision no. (3/R.M) 0f 2020
concerning the Approval of Joint Stock
Companies Governance Guide as amended by
Authority’s Board Chairman Decision No.
(6/R.M) of 2022 ) are taken into account).
Shareholders may review the disclosure posted
on the Bank’s page at Dubai Financial Market in
respect of the requirements to be adopted to
approve a proxy.

A corporate person may delegate a representative
or those in charge of its management pursuant to
a resolution of its board of directors or its
equivalent to represent such corporate person in
the general assembly of the Bank. The delegated
person shall have the powers as determined in the
delegating resolution.

Shareholders registered in the shareholders
register on Monday, 18" December 2023 shall be
entitled to vote in the general assembly meeting.

The meeting of the general assembly shall not be
valid unless attended by shareholders who hold or
represent by proxy at least (50%) of the Bank's
share capital. In case quorum is not reached in
the first meeting, the second meeting shall be
convened on Tuesday 26™ December 2023 at the
same time and the proxies issued shall be valid
for the second meeting. The second meeting shall
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investor-protection.aspx

https://www.sca.gov.ae/en/services/minority-
investor-protection.aspx
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