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WE GO FURTHER

Date: 28/02/2023
Ref: GNHGroup-YSM/2023/BS/047

To: H.E. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

UAE - Dubai

Clarification regarding the approval of proxies

According to clauses 1 & 2 of Article (40) of the Chairman of the Authority’s
Board of Director’s decision No. (3.RM) of 2020 regarding the approval of the
governance guide of public companies, we would like to inform the
shareholders of the following:

1. Any shareholder who has the right to attend the General Assembly may
delegate any person other than a member of the Board of Directors, or the
staff of the company, or securities brokerage company or its employees, to
attend on his behalf as per a written proxy expressly stating that the
delegated person has the right toattend the general assembly meeting and
vote onits resolution. Insuch capacity, no proxy may representmore than
5% of the shares in the capital of the Company. Shareholders who lack

capacity or competency shall be represented by their legal representatives.
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2. Thesignature on the written delegation referred in note (1) above shall be
the signature approved by any of the following entities:
®  Notary Public.
®  Commercial chamber of economic department in the State.
e  Bankor company licensed in the State, provided that the agentshall
have account with any of them.

®  Any otherentity licensed to perform attestation works.

Sincerely yours,,,
Yazan S. Maragha

Board Secretary
Gulf Navigation Holding PJSC

www.gulfnav.com
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