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Abstract: We examine whether nudges can be effective in closing the intention gap towards environmentally sustainable investment of highly experienced investment professionals. We demonstrate, using an incentivized portfolio allocation task that professional investors can be influenced by framing. We observe that optimistic framing significantly increases environmentally responsible portfolio allocations, and the effect is greater for individuals with more optimistic life orientation. Investment professionals in our sample are in general optimistic and believe that the environment is important. These results suggest that more optimistic communications, in contrast to doomsday messaging, have the potential to raise ESG investment.   
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