
 

 
 

14 July 2024, Sunday  (9:45 am–11:45 am) 
 

Session 4B: Climate Change and Environment II 

Moderator: Yasuyuki Sawada, University of Tokyo 

The Enterprise Carbon Risk Penalty: Evidence Based on the Perspective of Enterprise Debt 
Financing Cost 

• Qiuxian Hu* (Soochow University) 
• Discussant: Dina Azhgaliyeva 

 
Climate Change and Corporate Financial Performance  

• Lian Liu (Musashino University), John Beirne (ADB), Dina Azhgaliyeva* (ADBI), 
and Dil Rahut (ADBI) 

• Discussant: Rodolphe Desbordes 
 
Climate Change and Economic Prosperity: Evidence from a Flexible Damage Function 

• Rodolphe Desbordes* (SKEMA Business School) and Markus Eberhardt (University 
of Nottingham and CEPR) 

• Discussant: Qiuxian Hu 
 
*Presenter 
 

 
  


